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_ X __ Director 10% Owner
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ENGLEWOOD, CO 80112 __ Form filed by More than One Reporting Person
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(A) or @
Code V |Amount| (D) |Price (Instr. 4)
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KERBER JAMES R
8547 EAST ARAPAHOE ROAD, NO. J217 X
ENGLEWOOD, CO 80112
Signatures
James M. Bedore, Attorney-in-fact 04/16/2007

ﬁSignalurc of Reporting Person

Explanation of Responses:

Date




*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to a cashless warrant exercise program, the reporting person surrendered to The Female Health Company ("FHC") the requisite number of warrants to pay the exercise price on the
100,000 warrants being exercised. The requisite number of warrants surrendered was calculated based upon the spread between the market value of FHC common stock on the effective date
(1) of exercise and the exercise price on the warrants. The reporting person surrendered that number of warrants having an aggregate spread amount equal to the aggregate exercise price of the
100,000 warrants being exercised. The total exercise price for the 100,000 warrants was $100,000 and the market price of FHC common stock on the date of exercise was $2.25 per share.
Accordingly, the reporting person surrendered 44,444 warrants to pay the exercise price on the 100,000 warrants being exercised by the reporting person for shares of FHC common stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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